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6XQZ D\ SDGD ' M EHU

0 DY LQL UXWGIVDNMINDQ RBK <%KJ ' DN 6HUL -DQD 6DQWILDQ 0 XQID\ DQ . HWXE
6HADXVDKD . HP HQWUDQ 3HQIDQINXVEQ P HDQINDS 3HQIHUXWL/ HP EDID 3HQIDUDK
5$& VHUD<YKJ ' DR $] KDUSKP DG . HWD 3HIDZ DL( NVHNXW 5$&

' HQIDQ QUL SHP EDQIXQDQ NDVDU *' 9 VHNMIU 50  EIIRQ SIRWN LQL GINIQIND
P HOWGL SHP DQINQ HNRQRP L 1 HIHW 6HP EIDQ P HOWBQD WHKIQUID 50 MV
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MDULQJDQ LQGXVWUL
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SHQIJDQJIJNXWDQ QHJDUD
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5$& P HQXQDINDQ WQJIJIXQINAZ DE LEDGDK ] DNDWP HIXXL SHDINVDQDDQ ] DNDW
ZDNDODK  WEDIDL XVDKD P HQ DOWQL NRP XQW GDQ P HQ RNRQJ
SHP EDQJIXQDQ LOVDQ EHUMIDVNDQ QML MDP

6HEDJ DL VHEDKDI LDQ GDUSDGD ED\ DUDQ ] DNDWSHUQIDIDDQ 5$& EDJL 7DKXQ
5$& WIDK P HQ\ DXUNDQ ] DNDAZ DNDDK EHUMP @K 50 NHSDGD

6XWDX $C0 DDXI  7DISIQ) 3HDN 6XWDX QL EHUDQMQI VHSHQXKQ\ D

NHSDGD VXP EDQIDQ MP DDK GDQ KDMO®Z DVIQ 5$& SDGD  -X@L

P HQGDSDW EHEHUDSD NHSHUODQ DVDV P DMK GISHUOXINDQ WP DVXN

SHIDDVIQ SHQUXUKVDQ MIQD] DK GDQ MWMP  SHP EHVDUVXDILD EDILNHIXQDDQ
IEDGDK VHUE DNAYIWNHDIDP DDQ

'DOP IQMDW EHIDMQIDQ 5$& MUKW P HQ DOXUNDQ ] DADW Z DNDDK
EHUMP @K 50 NHSDGD 3XVDWZDKI L} -EQX 7XI DIO-QMIMM3HP XTKDQ
'DEK 3 -HBEX 1HIHL 6HP EIDQ SDGD 1 RYHP EHU

6XP EDQIDQ WIWHEXWGVDP SDINDQ RBK <94 7XDQ +DMO0 RKG * KD| DRELQ
$PDQ 3HQWXWKV . DQDQ +DUBQDK 5$& NHSDGD 3.3 0 RKG . RBN EIQ
0O RKDP DG 1RU 3HQDK -8' -HBEX WP SHQD 3WRIWP 0 HP EIQD
. HOVDIDQ 0 HP XSXN 1 LOL6SILVYDO

0 HDOL IQMDA ]DNDWZDNDDK IQL 5$& EHKDDS GDSDW P HQ RNRQJ
NHSHUXDQ NRP XQIW VHWP SDAVHID P HQ\ XP EDQU NH DUDK NHVHBKWALDDQ
P D\ DUDNDAWHNINBUGHQJ DQ QUOLLKVDQ GDQ NHSUKDWODQ VRVDO
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EDKDUX QHJDUD
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-QWHUDNWLI EDJL PHPSHUNHQDONDQ SHUDQDQ 5%$& VHUWD SHOXDQJ NHUMD\D GDODF

3HQJDQMPXLLONLO U Q L YiDHDU MPAP S H U N XNNDX ® LDV bl D D MGIDIYD N \PRO DOKQ G H N B MIDNK L G R D VD IYE L
PHVUD WHOXV GDQ PXGDK GLDNVHV

.HUMD NEDIMEXOIMLVWBRUSDUGW®XQD NDZDVDQ
SHUXPDNBQS\WHPEDLERREXQLOGOBLQGGEDW X
UXPDKHQGXGXNPSXQKHGD®QPHUXSDNDRSBXQJ

$QJNDW 5%$& GL EDZDK 3URJUDP 6DQWXQL 0$'$1- WHODK VHOHVDL

—QLVLDEHUW X MKPIV W ISMRQY H N LMDIPLSX@DIQ O H E L K

V' H O HWHDO D ISV H U V XWX IQDO®WHPEHPDRQ I D®MWS D G D

SHQG X &NV H P SIDRS X Q&K H G DEDXIN DWH N D GDRIS X Q J

$QJNP IO PKI P S X Q \@LLO/HIM D U DIKIQUY HXQHEW DMYIDM D U D Q

UHO ODPD \DQJ PDVLK ZXMXG GL NDZDVDQ LQL O

8VDKEHUWHUXQIPHQFHUPLQWDRLWPEH®& GDODP
PHPSHUNXNKK M D V®HP®JP@ V\DUDKWBWRBQ\RNRQJ
DJHQGD SHPEDQJXQDQ \DQJ LQNOXVLI GDQ PDPSDQ
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‘DUJINHUBBBREHUSHORBQJLNXWRDK.HVHODPDWDQ
6LEHWQJGLVDPSDIRNDHKQFLND]IQX GJULBULSLQ
GDULSR@EMHUGBHFEDOW\\EIHIU W DM XN XQDNOXPDW
3HULEDGL $QGD

BURJUDREHUWXMYIQQIJNDWNDKGDRPBQJIHQDL
DQFDPDQENBUWDQJNMHQFHJDWIMBHUGXDPELO
EDJL PHOLQGXQJL GDWD SHULEDGL GDQ RUJDQLVDVL

6HEDJDIHQVRQJIEHURSHGBWQUDRDNOXPDMQVLWLI
NHVHGDNMHOVHODPDVEB®@ DBHQWEQJIRHQJIJHODNNDQ
ULVLNR NHFXULDQ GDWD SHQLSXDQ GDQ NHUXJLDQ NHZDQJDQ

OHODGMUDPDBZDUJIDSENL@HESKNGD@HUVHGLD
GDODPHOLQGNXRYH O D PERDANIDX AROUW D Q LWHDWWIDU L
VHQGLUL
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6HEDKDJIZDQJIB$& KDGLRHQ\DWDNRQARQJIGQODP
+LPSXQPBPROLGBHBIUWDMID*HORPEDI@IOD\VAIMOHVWLQ

OHUGH®QEHUOD Q BV QD $ADH QDX N-IDWBIDA D2NWREHU
53&PHUDLMDMXIKHQHUERBNIHWBHKNKLGPI

&HPHUOB®&7DKXQ VHUMDPEHSHQ JK DU

3HUKLPSXDROQ W X UXWVK D ROWHIS %DWRH $IQ ZDLEUDKLP NHSD&DDQKDULGBKDB\BGEGXODWRWKLGPI
3HUGDO@BQWHVHODRKQDXQ@XPXG1IXVDQWDDQJ EDNOHELKWDKEG@S&VHEHOXPUVIEDBMEBRGD
PHQFHUPLQNBQLKDWHQWRP LW FPZDQ JD$&WHUKDGD8DF
QLODL NHPDQXVLDDQ GDQ VROLGDULWL VHMDJDW

0DMGUHU V KBEX\W P S X U RIDMHIRQUIND @ QJ. HQ J
$QWDSBQJLVPBIQDUWMHUPD\WHUNRQJIBHMIDODPDOLHBKOHPEDIDHQID WBBIKGD QVXUGWW DN VL
GHOHJDD/AD\MDR PHQ\HUWIDME HODUDQREBRPXG ROMMNKIDWRIKDEKPDGHWXIHIDZDNVHNX
)ORWLOOD NH *D]D 5%&

5% &W H UKNQ\R N RQUD KNDH U D MBD®D N\OBO D\\GLmo D P » HUWHFEBWQWESOPDMAIMGLPHULD KIKD
PHPSHUNXWHKKDQNHEHUVDRHPEMNID @DQJJIXQJIMDZpHEQJBER QJD Q MXRIAIK PR O VHUBHOED.
VRVLDO WHUKDGDS LVX NHPDQXVLDDQ JOREDO DNWLYLWL PHQDULN DQMXUDQ .6.5%&

7TDKQLMKSDEBPXBHQHUISBB WHULRDVL
7THDP5%$& DWDV GHGLNDVL DQGD
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/JHELK ZDUJRHUB$&KDGIPWPHULDKNBIRUDQJIGLSHQBKIQJDNW LWXMLQ HN.I)E D O D S®IQ
SHUWD Q GLIJBIQAP HQ F HW XN BHU GINDD D QUIRXDH V H W Bl S HWMLD @ H G/ HP S X U @ DMKQ
<%UV 7XDQ +M ORKG *KD]DOL $PDQ 3HQJXUXV .DQDQ +DUWDQDK 5$& SDGD 2NWRE!

7TDKQLDNKISDGHP 5XPDK. XQLQJ#6HUHRBQOPXQFXMXD UWIHVHOXUXIKINXWDSDRWDHEXPDK
OHUDK#*XLOOHPWMDXX#.PRALUX#ILFMRIKHD-SRRQUHQ#.OXDQQUWIDRDQ\IDQPHPEHVDLQJDQ
VHQJLW KLQJJD NH JDULVDQ SHQDPDW

+615%&E X N DWH N D G\HQ WIDHIYID @AW DD O DD B/IH Q WADHPID Q EIHW S D V XSNHDUY D K D EMWD QX L G X S
VLKDW \DQJ PHQMDGL EXGD\D ZDUJD NHUMD 5%$&

7DKQLDK WHULPD NDVLK 7HDP5%&

7THUXV NHNDO DNWLI FHULD GDQ KHEDW ODMXODK VXNDQ XQWXN QHJDUD
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ODMOAHW/Q\HUDRDRMBMWPELM@P3IODWIRDPEDKDQ
.RPXWHW8 GL6WHVHH{UHWDBUDSRXDQrHQWLDQ
OHQWDWDUWHOBPKUODQJIJENQJIMMADQ\SD GD
2NWREHU

5$&GLZD RIOGHKI UNVXDOMRKGKD]DEPD BHQJIXUXV
.D QDD UWDPD® D N E0CED WHWED\D-.5/L S MW O D N X
DJHQYH O DN\GELZD NRIOH UW $]1ZDQ]IDQB]PL
“XUXWIBUDDKXUXW G k% DWRXVWD/RIJI$'8 1
3DGDQHQINPQFLNRKGEKD\UDGPIPGDA@HQJIXUXV
'LOD\D/K PXB$&VHUWWD:DQ $]XUDLGD® $KPDG
-XUXWHSDDP 3HQJXDVBDZDQJDQHMXUXWHUL
~QIUDVWUXNWXU 3HQJDQJNXWDQ

SURMIHNHQFHUPLQRPQW PEHHU W H UX$DID OD P
PHQDPEERLWHPXGD GIMVH\GD@®HQWD DDWH E LK
VHOHVEBODP®MNWPHVUBHQIIXYBHND O PHPEHUL
PDQIDDW NHSDGD NRPXQLWL VHWHPSDW
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-PEDV NRG 45

OXDW WXUXQ DSOLNDVL 5%$-/6 5$&

'DIWDU GDQ PXOD SHUPRKRQDQ DQGD KDUL LQL
6HIJDODQ\D NLQL OHELK PXGDK GL PDQD VDKDMD DQGD EHU

g 8QWXN PDNOXPDW ODQMXMRAPHXFLOONHDOPEUDF JRY P\



